Explanation of significant variances in the accounting statement - section 1

East Carleton & Ketteringham Parish Council


Box 3

2014/15 additional income was received as following: -
An event was held and funds were raised to pay for the event, this amounted to £705.00

£20,562.18 - A 36-acre piece of land was gifted to the parish council, which has been the subject of planning permission as it was an aggregate extraction site with a recycling plant and concrete batching facility. A condition of planning permission was that the land be transferred to the parish council and an annual payment was to be made towards future upkeep of the site. Due to lengthy delays the rental payment was held up and consequently back dated rental became due on the transfer of the land. This amounted to £13,562.18 and will be invested for a future sinking fund. £7000.00 was also donated at the same time to provide funding to establish amenity use. 

£2000.00 was received from the previous owner of the land described above towards the parish council’s legal fees. 

£3607.71 was received as rental from the previous owner of the land described above. The concrete batching and recycling plants will remain on site and an annual rental will be paid for investment in to the sinking fund as described above.  

2015/16 – Following the transfer of land as described above an annual rental payment of £3651.14 was received for the year ended 31st December 2015. 

A grant of £1900.00 was received to pay for a shipping container, which had been paid for in 2014/15.

A further grant of £400.00 was received to purchase a generator. 
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Box 6

2014/15 - £1339.67 was spent on legal fees to transfer the land described above.
£1981.00 was spent on a shipping container for storage on the land described above 
£627.76 was spent on the event that £705.00 was raised for.
£775.00 was spent on a new notice board for the newly acquired land, which is being transformed by the previous owner into a country park. 

2015/16 – A genertor was purchased using the grant described in box 3 to a value of £462.00 + VAT. Some signs were purchased for the parkland, which totalled £318.40, these were the only exceptionalitems purchased. 

Box 7
The investment fund has increased from last year due to an additional annual rental payment of £3651. The investment fund identified to give the best return required an initial investment of £25,000 with the CCLA property fund and therefore an additional annual rental was required to achieve this therefore the investment was delayed until the financial year 2016/17.

The other increase in the balance carried forward additional income was from the receipt of two grants totalling £2400.00. 

£12000.00 is a fund that has been established to help to create and advance  amenity use of the parkland and will be spent on the parkland in the coming years.. 
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